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INDEPENDENT AUDITOR’S REPORT ON SPECIAL PURPOSE CONDENSED INTERIM FINANCIAL STATEMENTS
To the Board of Directors of JECL Engineering Limited

1. This report is issued in accordance with the terms of our agreement.
Opinion

2. We have audited.the accompanying Special Purpose Condensed Interim Financial Statements of JECL Engineering
Limited (“the Company”), which comprise the Special Purpose Condensed Interim balance sheet as at March 24, 2026,
and the Special Purpose Condensed Interim statement of Profit and Loss including other comprehensive income, the
Special Purpose Condensed Interim cash flows statement and the Special Purpose Condensed Interim statement of
changes in equity for the period then ended, and notes to the Special Purpose Condensed Interim financial statements,
including a summary of material accounting policies and other explanatory information (hereafter referred at as
“Special Purpose Condensed Interim Financial Statements”).

3. In our opinion and to the best of our information and according to the explanations given to us, the aforesaid Special
Purpose Condensed Interim financial statements are prepared in all material respects, in accordance with the basis
set out in Note 2.2 of the Special Purpose Condensed Interim financial statements and give a true and fair view in
conformity with the accounting principles generally accepted in India, of the state of affairs of the Company as at
March 24, 2026, its loss including other comprehensive income, its cash flows and the changes in equity for the period
ended on that date.

Basis for Opinion

4. We conducted our audit of the Special Purpose Condensed Interim Financial Statements in accordance with the
Standards on Auditing (SAs) specified under 143(10) of the Companies Act,2013. Our responsibilities under those
Standards are further described in the ‘Auditor’s Responsibilities for the Audit of the Financial Statements’ section of
our report. We are independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of the financial
statements, and we have fulfilled our other ethical responsibilities in accordance with these requirements and the
Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Special Purpose Condensed Interim Financial Statements.

Emphasis of Matter

5. We draw attention to Note 2.2 to the Special Purpose Condensed Interim Financial Statements, which describes the |
Basis of Preparation. The Special Purpose Condensed Interim Financial Statements dealt with by this report have
been prepared solely for submission to the Holding Company to facilitate the preparation of the consolidated
financial statements. Accordingly, the financial information presented herein covers the period up to the date of the
change in ownership resulting from the Holding Company’s divestment of its stake in the Company. As a result, the
Special Purpose Condensed Interim Financial Statements may not be suitable for any other purpose.

Our opinion is not m
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Mana
- gement's Responsibility for the Special Purpose Condensed Interim Financial Statements
he Board of Directors of the Company is responsible for the preparation and presentation of the Special Purpose

Condensed Interim Financial Statements that give a true and fair view of the financial position, financial performance
including other comprehensive income, cash flows and changes In equity of the Company in accordance with the
Basis of Preparation set out in Note 2.2 to the Special Purpose Condensed Interim Financial Statements for the
purpose set out in paragraph Basis of Accounting and Restriction on Distribution and Use section below and the
accounting principles generally accepted in India. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the Company and
for preventing and detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design, implementation and

maintenance of adequate internal financial controls, that were operating effectively for ensuring the accuracy and

completeness of the accounting records, relevant to the preparation and presentation of the Special Purpose

Condensed Interim Financial Statements that give a true and fair view and are free from material misstatement,

whether due to fraud or error.

. In preparing the Special Purpose Condensed Interim Financial Statements, the management and Board of Directors
are responsible for assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the management either intends to
liguidate the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Special Purpose Condensed Interim Financial Statements

8. Our objectives are to obtain reasonable assurance about whether the Special Purpose Condensed Interim Financial
Statements as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these Special Purpose Condensed Interim financial

statements.

. As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism
throughout the audit. We also:

= |dentify and assess the risks of material misstatement of the Special Purpose Condensed Interim Financial
Statements, whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may inve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. '

= Obtain an understanding of internal control relevant to the audit in order to design audit procedu res
appropriate in the circumstances but not for the purpose of expres;lng an W““Q“ on the ef ‘
Company'’s internal controls. .

G Scanned with OKEN Scanner



conditions that may cast significant doubt on the Company's abllity to continue as a going concern. If we conclude

that a material uncertainty exists, we are required to draw attention In our auditor’s report to the related
disclosures in the Special Purpose Condensed Interim Financlal Statements or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the Special Purpose Condensed Interim Financial
Statements, including the disclosures, and whether the Special Purpose Condensed Interim Financial Statements
represent the underlying transactions and events in a manner that achieves fair presentation.

10. We communicate with those charged with governance regarding, among other matters, the planned scope and timing
of the audit and significant audit findings, including any significant deficiencies in internal control that we identify
during our audit.

11.We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

Restriction on Use

12.This report has been issued at the request of the Board of Directors of the Company to whom it is addressed for the I
purpose set out in paragraph 5 above and should not be otherwise used or shown to or otherwise distributed to any
other party or used for any other purpose except with our prior consent in writing. Shah Gupta & Company, Chartered
Accountants neitheraccept nor assume any duty, responsibility or lia bility to any other party or for any other purpose.

For SHAH GUPTA & CO. + K
Chartered Accountants o
Firm Registration No — 10

M. No.123088

UDIN: 26123088JHPHIM1309
Place: Mumbai

Date: May 18, 2026
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Notes forming part of the Special Purpose Condensed Interim Financial Statements

1. Corporate information

JECL Engineering Limited (the ‘Company’) is incorporat
 \C S porated in India. The Company’s registered office i / -
Plot-52 C, Bharat Chamber, Baroda Street, Carnac Bunder, Mumbai 400009, The Compgany's primary l':;z;tn:so:lar:'::rarjel

sales & service of material handling equipment.
2. Basis for preparation of financial statements

2.1 Statement of compliance:

The financial statements of the company which comprise the Special Purpose Condensed Interim B th
March 2026,the Special Purpose Condensed Interim Statement of Profit and Loss, Special Purpo:'ea r&%enzzzizgslzzez:m
Statement of Cashflows and Special Purpose Condensed Interim statement of Changes in Equity for the period 1% April
2025_ to 24™ March 2026 and a summary of the material accounting policies and other explanatory information (together
hgremafter referred to as “Special Purpose Condensed Interim Financial Statements” ) have been prepared in accordance
w:th~the recognition and measurement principles laid down in Indian Accounting Standards ( Ind AS) 34 notified under
Section 133 of the Companies Act, 2013 read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015
as amended from time to time, the provisions of the Companies Act, 2013("the Act”) to extend notified, and other

accounting principle generally accepted in India.
The Special Purpose Condensed Interim Financial Statements were approved by the Board of Directors on 18" May,2026.

2.2 Basis of preparation:

The Special l?urpose _Condensed Interim Financial Statements have been prepared on an accrual and going concern basis.
The ac_countmg policies are applied consistently to all the periods presented in the financial statements except where 2
pewly issued Accounting Standard is initially adopted or a revision to an existing Accounting Standard requires a change
in the accounting policy hitherto in use. The Company has prepared these Special Purpose Condensed Interim Financial
Statements as per the format prescribed in Schedule III of the Companies Act, 2013

The Special Purpose Condensed Interim Financial Statements are presented in (‘"INR’) which is the Company’s functional
currency and all the values are rounded off to the nearest lakh up to two decimals except when otherwise indicated.

= Condensed Interim Financial Statements have been prepared solely for submission to the Holding
ated financial statements. Accordingly, the financial information

This Special Purpos
ulting from the Holding Company’s

Company to facilitate the preparation of the consolid
presented herein covers the period up to the date of the change in ownership res

divestment of its stake in the Company.

2.3 Basis of measurement:
densed Interim Financial Statements have been prepared on a historical cost basis, except for

d liabilities that are measured at fair value at the end of each reporting period.
d on the fair value of the considerations given in exchange for goods and services.

The Special Purpose Con
certain financial assets an

Historical cost is generally base:

2.4 Current or non-current classification:
d liabilities in the balance sheet based on current/ non-current classificatios

TR Wl
The Company presents assets an S

An asset is classified as current when it is :
i. Expected to be realized or intended to be sold or consumed in the normal operating cycle;
ii. Held primarily for the purpose of trading;
iii. Expected to be realized within twelve months after the reporting period; or
iv. Cash or cash equivalent unless restricted from being exchanged or used to se
after the reporting period.

All the other assets are classified as non-current,

ttle a liability for at least t

A liability is current when:
i. It is expected to be settled in the normal operating cycle;
ii. It is held primarily for the purpose of trading; s
iii. It is due to be settled within twelve months after the reporting period; or
. There is no unconditional right to defer the settlement of the liability for at
period. CIeE
The Company classifies all other liabilities as non-current.
assets and liabilities respectively.
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Notes forming part of the Special Purpose Condensed Interim Financial Statements

2.5 Key accounting estimates and judgements:

The preparation of financial statements requires management to make Judgements, estimates and asasumptions In the
application of accounting policies that affect the reported amounts of assets, llabllities, Income and oxpanses, Actual
results may differ from these estimates. Continuous evaluation 18 done on the astimation and Judgements based on
historical experience and other factors, Including expectations of future avents that are hellevad to be reasonable,
Revisions to accounting estimates are recognised prospectively,

Information about critical judgements in applying accounting policies, as well as astimates and assumptions that have the

most significant effect to the carrying amounts of assets and llabllitios WIthIn the next financial year, are included i the
following note

Estimated useful life of PPE & intangible assets - refer note 4A

. Estimation of tax expense and tax payable - refer note 32

Measurement of lease liabilities and right of use asset (ROUA) - refer note 33
Recoverability of trade receivables - refer note 8

Lease - refer note 33

pangw

2.5.1 Impairment of property, plant and equipment;

Determining whether property, plant, and equipment are impaired requires an estimation of the value in use of the
Cash-generating unit. The value-in-use calculation requires the management to estimate the future cash flows
expected to arise from the cash-generating unit and a suitable discount rate in order to calculate the present value,
When the actual future cash flows are less than expected, a material impairment loss may arlse.

2.5.2 Useful lives of property, plant and equipment:

Property, plant, and equipment represent a significant proportion of the asset base of the company. The charge In
respect of periodic depreciation is derived after determining an estimate of an asset’s expected useful life and the
expected residual value at the end of its life. The useful lives and residual values of the company’s assets are
determined by the management at the time the asset is acquired and reviewed at each financlal year-end. Their
lives are based on historical experience with similar assets as well as anticipation of future events, which may impact
their life, such as changes in technical or commercial obsolescence arising from changes or improvements in
production or from a change in market demand of the product or service output of the asset.

53 Provision for litigations and contingencies

The provision for litigations and contingencies are determined based on the evaluation made by the management of
the present obligation arising from past events the settiement of which is expected to result in an outflow of resources
embodying economic benefits, which involves judgments around estimating the ultimate outcome of such past events
and measurement of the obligation amount. Due to the judgements involved in such estimations, the provisions are
sensitive to the actual outcome in future periods.

2.5.4 Recoverability of trade receivables

Judgements are required in assessing the recoverability of overdue trade receivables and determining w
provision against those receivables is required. Factors considered include the credit rating of the counterp
amount and timing of anticipated future payments and any possible actions that can be taken to mitigate th
non-payment.

2.5.5 Lease

The application of Ind AS 116 requires Company to make judgements and estimates tt
right-of-use assets and liabilities, In determining the lease term, we consider all facts
an economic incentive to exercise renewal options (or not exercise termination option
includes a lease also requires judgement, Estimates are required to determine th
measure lease liabilities. The Company cannot readllr determine the interest rat
uses Its incremental borrowing rate (IBR) to measure lease liabilities, The IBR Is the
would have to pay to borrow over a similar term, and with a sim|lar s curity,

of a similar value to the right-of use asset in a similar economic @
Company ‘would have to pay’, which requires estimation when no
to be adjusted to reflect the terms and conditions of the

inputs (such as market interest rates) when available a
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Notes forming part of the Special Purpose Condensed Interim Financial Statements

2.5.6 Recognition of deferred tax assets & liabilities

“temporary difference” between the carrying amount of an asset or liability in the balance
sheet and its tax base book profit and taxable profit for the year is accounted for using the tax rates and laws that
have been enacted or substantially enacted as on the balance sheet date. The deferred tax asset is recognized and
carried forward only to the extent that there is a probable cettainty that the asset will be adjusted in future. In
addition, significant judgement is required in assessing the impact of any legal or economic limits.

Deferred Tax resulting from

3. Material Accounting Policies:
3.1 Property, plant and equipment:

a) Recognition and measurement:
Property, plant and equipment held for use in production or supply of goods or services or for administrative purposes
are stated at cost less accumulated depreciation less accumulated impairment, if any. The cost of fixed assets
comprises its purchase price net of any trade discounts and rebates, any import duties and other taxes (other than
those subsequently recoverable from the tax authorities), any directly attributable expenditure on making the asset
ready for its intended use, and interest on borrowings attributable to acquisition of qualifying fixed assets up to the
date the asset is ready for its intended use.

Capital work-in-progress for production, supply of administrative purposes is carried at cost less accumulated
impairment loss, if any, until construction and installation are complete and the asset is ready for its intended use.

b) Derecognition of Assets:

An item of property, plant and equipment is derecognized upon disposal or when no future economic benefits are
expected to arise from the continued use of the asset. Any gain or loss arising on the disposal or retirement of an
item of property, plant and equipment, determined as the difference between the sales proceeds and the carrying
amount of the asset, is recognized in the Statement of Profit and Loss.

c) Depreciation:

Depreciation is provided (other than on capital work-in-progress) on a written down value (WDV) basis over the
estimated useful lives of assets as prescribed under Schedule II of the Companies Act, 2013. Depreciation on assets
acquired/ purchased, sold/discarded during the year is provided on a pro-rata basis from the date of each addition
till the date of sale/retirement. The economic useful lives of assets are assessed based on a technical evaluation,
taking into account the nature of assets, the estimated usage of assets, the operating conditions of the assets, past
history of replacement, anticipated technological changes, maintenance history, etc. The estimated useful life is
reviewed at the end of each reporting period, with effect of any change in estimate being accounted for on &
prospective basis.

Where the cost of part of the asset is significant to the total cost of the assets and the useful life of that part is
different from the useful life of the remaining asset, useful life of that significant part is determined separately.
Depreciation of such significant part, if any, is based on the useful life of that part.

The estimated useful lives of PPE are as follows: . A

Useful life as | Useful lifeas|
adopted by | per T A

Sr. no. Particulars the II (in :
Company (in §
years)

1 Factory building : 30 Years - [7

2 Computers & data processing units 3 Years _ﬂ .

3 General furniture & fittings ' - [10Yer

4 Office equipment 5

5 Plant & machinery

6 Electrical Installation ey .

7 Land Peee————

iy
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Notes forming part of the Special Purpose Condensed Interim Financial Statements

d) Capital work-in-progress

Assets in the course of construction are capitalised in the assets under Capital work in progress. At the point when
an asset is operating at management’s intended use, the cost of construction is transferred to the appropriate
category of property, plant and equipment and depreciation commences, Costs associated with the commissioning
of an asset and any obligatory decommissioning costs are capitalised where the asset s available for use but
incapable of operating at normal levels.

3.2 Intangible assets:

a) Recognition and measurement:

Intangible assets that are acquired are recognised only if it is probable that the expected future economic benefits
that are attributable to the asset will flow to the Company and the cost of assets can be measured reliably. The
intangible assets are recorded at cost of acquisition including incidental costs related to acquisition and are carried
at cost less accumulated amortisation and impairment losses, if any.

Subsequent expenditure

Subsequent costs are capitalised only when it increases the future economic benefits embodied in the specific asset
to which it relates. All other expenditure on intangible assets is recognised in the Statement of Profit and Loss, as
incurred.

b) Derecognition of intangible assets:

An intangible asset is derecognized on disposal or when no future economic benefits are expected from use or
disposal. Gains or losses arising from de-recognition of an intangible asset, measured as the difference between
the net disposal proceeds and the carrying amount of the asset, and are recognized in the profit or loss when the
asset is derecognized.

c) Amortisation:

Amortization is recognized in the income statement on a Written Down Value (WDV) basis over the estimated useful
lives of intangible assets or on any other basis that reflects the pattern in which the asset’s future economic benefits
are expected to be consumed by the entity. Intangible assets that are not available for use are amortized from the
date they are available for use.

The estimated useful life are as follows:

Sr. no. | Particulars Useful life
1 Intangible Asset 10 Years
3.3 Leases:

The Company’s lease asset classes consist of leases for buildings. The Company assesses whether a contract is or
contains a lease, at inception of a contract. A contract is, or contains, a lease if the contract conveys the right to
control the use of an identified asset for a period of time in exchange for consideration. To assess whether a contract
conveys the right to control the use of an identified asset, the Company assesses whether: (i) the contract involves
the use of an identified asset (ii) the Company has substantially all of the economic benefits from use of the asset
through the period of the lease and (iii) the Company has the right to direct the use of the asset. ol

The Company recognises a right-of-use asset ("ROU") at the commencement date of the lease and a corresponding
lease liability for all lease arrangements in which it is a lessee, except for leases with a term of twelve months or
less (short term leases) and leases of low value assets. For these short term and leases of low value 3 >
Company recognises the lease payments as an operating expense on a straight-line basis over the

lease. i

The ROU asset is measured at an amount equal to the lease liability. They are subse
accumulated depreciation and impairment losses, iIf any. Right-of-use ass
commencement date on a straight-line basis over the shorter of the lease term
asset. "

The lease liability is recognized at the date of initial application. The lease lial
of the remaining lease payments discounted using lease Innmmenuu"' NI

A lease liability is remeasured upon the occurrence of |
change in an index or rate used to determine lease paymen
assets. Lease liability and ROU asset have been sepa
have been classified as financing cash flows, -
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Notes forming part of the Special Purpose Condensed Interim Financial Statements

3.4 Impairment of property, plant and equipment and intangible assets:

At the end of each reporting period, the Company reviews the carrying amounts of Property, Plant and Equipment
and other intangible assets to determine whether there is any indication that those assets have suffered an
impairment loss. If any such indication exists, the recoverable amount of the asset is estimated in order to

L determine the extent of the impairment loss, if any. When it is not possible to estimate the recoverable amount of
individual asset, the Company estimates the recoverable amount of the cash generating unit to which an individual
- asset belongs. When a reasonable and consistent basis of allocation can be identified, corporate assets are also
allocated to individual cash-generating units, or otherwise they are allocated to the smallest group of cash-

~ generating units for which a reasonable and conslistent allocation basis can be identified.

Recoverable amount is the higher of fair value less costs of disposal and value in use. In assessing, value in use,
the estimated future cash flows are discounted to their present value using a pre-tax discount rate that reflects
current market assessment of the time value of money and the risks specific to the asset for which the estimates

of future cash flows have not been adjusted.

\ If the recoverable amount of an asset (or cash-generating unit) is estimated to be less than its carrying amount,
the carrying amount of the asset (or cash-generating unit) is reduced to its recoverable amount. An impairment
loss is recognized immediately in the Statement of Profit and Loss.

When an impairment loss subsequently reverses, the carrying amount of the asset (or a cash-generating unit) is
increased to the revised estimate of its recoverable amount, but so that the increased carrying amount does not
exceed the carrying amount that would have determined had no impairment loss been recognized for the asset (or
cash-generating unit) in prior years. The reversal of an impairment loss is recognized immediately in the Statement
of Profit or Loss.

3.5 Inventories:

Inventories are valued at the lower of cost and net realizable value. Costs incurred in bringing each product to its
present location and condition in accounted for as follows:

Raw materials, stores & spares parts and traded goods: cost includes cost of purchase and other costs incurred in
bringing the inventories to their present location and condition. Cost is determined on weighted average basis.

Finished goods and work in progress: cost includes cost of direct materials and labour and a proportion of
manufacturing overheads based on the normal operating capacity, but excluding borrowing costs. Cost is
determined on weighted average basis.

Net rezlizable value represents the estimated selling price for inventories in the ordinary course of business less all
estimated cost of completion and cost necessary to make the sale.

Due zllowances are made for slow moving and obsolete inventories based on estimates made by the Company.

3.6 Revenue recognition:
The Company derives revenue from sale of material handling and engineered products. Revenue towards
satisfaction of a performance obligation is measured at the amount of transaction price allocated to that

performance obligation.

a) Sale of goods:
Sales are recorded net of trade discounts, quantity discounts, rebates, indirect taxes. Revenue from sa
goods is recognised at the point in time when control of the goods is transferred to the customer which generall
coincides with dispatch of goods from factory/stock points, recovery of the consideration is probable,
associated costs and possible return of goods can be estimated reliably, there is no continuing managem
involvement with the goods to the degree usually associated with the ownership, and the amount of re
can be measured reliably, regardless of when the payment is being made. Sales also include, sales of s¢
waste, rejection etc. ]

b) Dividend and Interest income:
Dividend income from investments is recognised when the Company'’s right to
established (provided that it is probable that the economic benefits will flow to the Co
of income can be measured reliably). L

ive pay!

Interest income from a financial asset is recognized when it is probable that the e
the company and the amount of income can be measured reliably. Inte n
by reference to the principal outstanding and at the normal inte € as ap|

c) Rendering of services i
Revenue from rendering of services Is recognised over tim
of these services is recognised as a contract liabil
released on a s e basis over t

\
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Notes forming part of the Special Purpose Condansed Tnterim Financial Statemeants

d) Contract assets, contract labiities and trade recelvablens
Revenues in excess of Invol NG are claasified as contract aasets (which wa rafar ae unbillad ravanue) while

i Invoicing In excess of revenues (WhIEh we refer to s unenined revenues) and advance from customers are
classified as contract labilities, A recoivable s recognised by the Company whan the control over the goods Is
- transferred 1o the customer such 8 wien aoods nre deliverad as this represents the point In time at which the
HGht to consideration becomes uncondit lonal, as only the passage of tima 18 required befors payment is due,

. The average credit period on sale of Goods 18 0 1o 90 days,

@) Commission income
Commission Income on sales of equipment and spares (s charged for rendering of servicas and for the use of
the company's sales and distribution networl, Such ravenue 1s recognised In the accounting period in which
the services are rendered In accordance with the agreemaent with the parties,

l 3.7 Foreign currencies:

The Special Purpose Condensed 1nterim Financlal Statements are presented in Indian rupeas, which (s the functional
currency of the Company. Transactions In currencles other than the Company's functional currancy are recognized
at the exchange rate prevalling on the date of transaction, Monetary assets and llabllities denominated in foreign
currencies are translated Into the functional currency at the closing exchange rate prevalling as at the reporting
date, Non-monetary assets and liabilities denominated In a forelgn currency are translated using the axchange rate
prevailing at the date of initial recognition (In case measured at historical cost) or at the rate prevailing at the date
when the fair value Is determined (In case measured at falr value),

3.8 Taxes on Income:

Income tax expense comprises current and deferred tax, It is recognised In the statement of profit and loss except
to the extent that it relates to items recognised directly in other comprehensive income.

Current tax

The tax currently payable Is based on the taxable profit for the year. Taxable profit differs from profit before tax as
reported in the statement of profit and loss because of items of income or expense that are taxable or deductible
in other years and items that are never taxable or deductible. The current tax is calculated using the tax rates that
have been enacted or substantially enacted by the end of the reporting period.

Advance taxes and provisions for current income taxes are presented in the balance sheet after offsetting advance
tax paid and income tax provision arising in the same tax jurisdiction and where the relevant tax paying units
intends to settle the asset and liability on net basis.

Deferred tax _ r

Deferred tax is recognized on temporary differences between the carrying amounts of assets and liabilities in th
financial statements and the corresponding tax bases used in the computation of taxable profits. Deferred
liabilities are generally recognized for all taxable temporary differences. Deferred tax assets are ger
recognized for all deductible temporary differences to the extent that it is probable that taxable profits wi
available against which those deductible temporary differences can be utilized. Such defgrred tax assets
liabilities are not recognized if the temporary difference arises from the initial recognition (other than in a b
combination) of assets and liabilities in a transaction that affects neither the taxable profit nor the accqunmk )
In addition, deferred tax liabilities are not recognized if the temporary difference arises from the initial recogn
of goodwill. :

The carrying amount of deferred tax asset is reviewed at the end of each reporting peric
extent that it is no longer probable that sufficient taxable profits will be available to alloy
be recovered. ‘ ‘

Deferred tax liabilities and assets are measured at the tax rates that are expected
the lizbility is settled or the asset is realized, based on taxes (and tax laws) that hav
enacted by the end of the reporting period,

The measurement of deferred tax liabllities and asse!
manner in which the Company expects, at the end of tf
of its assets and liabilities, v

Deferred tax assets and liabllities ‘m.o,m‘w
andeme relevant entity intends t settle it:
= o YT

o
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Notes forming part of the Special Purpose Condensed Interim Financial Statements

Current tax and deferred tax for the year

Current and deferred tax are recognized in the statement of profit and loss, except when they relate to items that

L
are recognized in other comprehensive income or directly in equity, in which case, the current and defarred tax are
- also recognized in other comprehensive income or directly in equity respectively,
. 3.9 Provisions:

Provisions are recognized when the Company has a present obligation (legal or constructive) as a result of past
event, it is probable that the Company will be required to settle the obligation, and a reliable estimate can be made
of the amount of the obligation.

The amount recognized as provision is the best estimate of the consideration required to settle the present
obligation at the end of the reporting period, taking into account the risks and uncertainties surrounding the

‘ obligation. When a provision is measured using the cash flows estimated to settle the present obligation, its carrying
amount is the present value of those cash flows (when the effect of time value of money is material).

When some or all of the economic benefits required to settle a provision are expected to be recovered from a third
party, a receivable is recognized as an asset if it is virtually certain that reimbursement will be received and the
amount of the receivable can be measured reliably. If the effect of the time value of money is material, provisions
are discounted using a current pre-tax rate that reflects, when appropriate, the risks specific to the liability. When
discounting is used, the increase in the provision due to the passage of time is recognized as a finance cost.

3.10 Contingent liabilities and contingent assets:

Contingent liability is disclosed after careful evaluation of facts, uncertainties and possibility of reimbursement,
unless the possibility of an outflow of resources embodying economic benefits is remote. Contingent liabilities ars
not recognised but are disclosed in notes. Contingent assets are not accounted in the financial statements unless

an inflow of economic benefits is probable.

3.11 Financial instruments:
Financial assets and liabilities are recognised when the company becomes a party to the contractual provisions of

the instruments and are initially measured at fair value. Transaction costs that are directly attributable to the
acquisition or issue of financial assets and liabilities (other than financial assets and financial liabilities at fair value
through profit or loss) are added to or deducted from the fair value of the financial assets or liabilities on initial
recognition. Transaction costs directly attributable to the acquisition of financial assets or financial liabilities at fair
value through profit or loss are recognised immediately in the statement of profit and loss. 7 ot

Financial assets
Classification and subsequent measurement

’ Initial recognition and measurement

All financial assets are recognized initially at fair value, plus in the case of financial assets not re
- through profit and loss (FVTPL), transaction costs that are attributable to the acquisition Qf ;,*
However, trade receivables that do not contain a significant financing component are measure re

These include trade receivables, loans, investments, deposits, balances with banks, an
fixed or determinable payments, i

The company measures its financial assets at fair value at each bala
investments are fair valued adopting the techniques defined in level
Value Measurement” and unguoted investments, where the obse
adopting the technigues defined in level 3 of fair value hier

from the certified valuer. However, trade receivables that
measured at transaction price. 1
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Notes forming part of the Special Purpose Condensed Interim Financial Statements

Classification
The Company classifies a financial asset in accordance with the below criteria:

: ~
Lo The Company's business model for managing the financial asset and
i The contractual cash flow characteristics of the financial asset.

Basad on the above criteria, the company dassifies its financial assets into the following categories:

i\ Einancial assets measured at amortized cost
F?narmal assets measured at fair value through other comprehensive income (FVTOCI)
L Financial assets measured at fair value through profit or loss (FVTPL)

A financial asset is measured at the amortized cost if both the following conditions are met :

‘ a.  The company's business model objective for managing the financial asset is to hold financial assets in order

0 collact contractual cash flows, and
b, The contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments

of principal and interest on the principal amount outstanding.
A financial asset is measurad at FVTOCI if both of the following conditions are met:

a. The company's business model objective for managing the financial asset is achieved both by collecting
contractual cash flows and selling the financial assets, and

b. The contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments
of principal and interest on the principal amount outstanding.

ngever, the company recognizes dividend income from such instruments in the statement of profit and loss and
fair value changes are recognized in other comprehensive income (OCI).

A financial asset is measured at FVTPL unless it is measured at amortized cost or at FVTOCI as explained above.
This is a residual category applied to all other investments of the company. Such financial assets are subsequently
measured at fair value at each reporting date. Fair value changes are recognized in the statement of profit and

loss.

Impairment

The Company applies the expected credit loss model for recognizing impairment loss on financial assets measured
at amortized cost, other contractual right to receive cash or other financial assets not designated at fair value
through profit or loss. The loss allowance for a financial instrument is equal to the lifetime expected credit losses if
the credit risk on that financial instrument has increased significantly since initial recognition. If the credit risk on
2 financial instrument has not increased significantly since initial recognition, the Company measures loss
allowance for that financial instrument at an amount equal to 12-month expected credit losses. 12-month
“ credit losses are portion of the lifetime expected credit losses and represent the lifetime cash shortfal
result if the default occurs within 12 months after the reporting date. For trade receivables or any con!
- to receive cash or another financial asset that results from transaction that are within the scope of Ind
company always measures the loss allowance at an amount equal to life time expected credit losses.
- has used a practical expedient permitted by Ind AS 109 and determines the expected credit loss
on a provision matrix which takes into account historical credit loss experience and adjusted for

information.

De-recognition

The Company duewgnlzes financial asset when the contractual right to the cash
when it transfers the financial asset and substantially all the risks and rewards of own
party. If the Company neither transfers nor retains substantially all the risks
continues to control the transferred asset, the Company recognizes its
associated liability for the amounts it may have to pay. If the
rewards of ownership of the transferred financial asset, 0
also recognizes a collateralized borrowing for the proc :
On de-recognition of a financial asset, the difference b
consideration received and receivable and the
comprehensive income, if any, Is recognized
otherwise been recognized in the Statemen

‘ A e . . .
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Notes forming part of the Special Purpose Condensed Interim Financial Statements

Financial liabilities

Classification
Financial liabilities and equity instruments issued by the Company are classified according to the substance of the

contractual arrangements entered into and the definitions of a financial liablility and an equity instrument.

Equity instruments
An equity instrument is any contract that evidences a residual interest in the assets of an entity after deducting all

of its liabilities. Equity instruments issued by the Company are recognized at the proceeds received net of direct
issue costs.

Subsequent measurement
Financial liabilities (that are not held for trading or not designated at fair value through profit or loss) are measured

at amortized cost at the end of subsequent accounting periods. The carrying amounts of financial liabilities that are
subsequently measured at amortized cost are determined based on the effective interest method.

Effective interest method is a method of calculating amortized cost of a financial liability and of allocating interest
expense over the relevant period. The effective interest rate is the rate that exactly discounts estimated future
cash payments (including all fees, transaction costs and other premiums or discounts) through the expected life of
the financial liability, or (where appropriate) a shorter period, to the net carrying amount on initial recognition.

Foreign exchange gains and losses
The fair value of financial liabilities denominated in a foreign currency is determined in that foreign currency and

translated at the spot rate at the end of the reporting period. For financial liabilities that are measured at fzir value
through profit or loss, the foreign exchange component forms part of the fair value gains or losses and is recognized

in the statement of profit and loss.

De-recognition

Financial liabilities are derecognized when, and only when, the obligations are discharged, cancelled or have
expired. An exchange with a lender of a debt instruments with substantially different terms is accounted for as an
extinguishment of the original financial liability and recognition of a new financial liability. Similarly, a substantial
modification of the terms of an existing financial liability is accounted for as an extinguishment of the original
financial liability and the recognition of a new financial liability. The difference between the carrying amount of a
financial liability derecognized and the consideration paid or payable is recognized in the statement of profit and

loss.

Offsetting of financial instruments
Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet if there is a

currently enforceable legal right to offset the recognized amounts and there is an intention to settle on a net basis,
to realize the assets and settle the liabilities simultaneously. :

Reclassification of financial assets / liabilities y
After initial recognition, no reclassification is made for financial assets which are equity instruments and financial

liabilities. For financial assets which are debt instruments, a reclassification is made only if there is a change in the
business model for managing those assets. Changes to the business model are expected to be infrequent. ' s
Company’s senior management determines change in the business model as a result of external
which are significant to the Company’s operations. ‘ ]

Impairment of non-financial assets
The company assesses at each balance sheet date whether there is any indication tl
if such assets are considered to be impaired, the impairment to be recognized
is measured by the amount by which the carrying value of the assets exceeds
of the asset. Impairment losses are reversed in the statement of profit and I
carrying amount does not exceed the carrying amount that would have be:

previously been recognized, 1
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Notes forming part of the Special Purpose Condensed Interim Financial Statements

3.12

3.13

3.14

3.15

3.16

3.17

3.18

F:lr value measurement
The company measures financial Instruments at fair value in accor i

L : S ! ML ] ‘cordance with accounting policies at each reportin
date. Falu value is the price that would be received to sell an asset or palid to transfer a liability in an grdeﬂs
transaction between market participants at the measurement date. The fair value measurement is based on the
presumption that the transaction to sell the asset or transfer the llablility takes place either:

- In the principal market for the asset or liability, or
- In the absence of & principal market, in the most advantageous market for the asset or liability. The principal or

the most advantageous market must be accessible by the company.

Al_l assets ang liabilities for which fair value is measured or disclosed in the financial statements are categorized
within the fair value hierarchy, described as follows, based on the lowest level input that is significant to the fair

value measurement as a whole:

- Level 1: Quoteq (unadju.sted) market prices in active markets for identical assets or liabilities
= Level 2: Valuation techniques for which the lowest level input that is significant to the fair value measurement is

directly or indirectly observable
- Level 3: Valuation techniques for which the lowest level input that is significant to the fair value measurement is

Unobservable

the company determines
gorization (based on the
of each reporting period.

For assets and liabilities that are recognized in the balance sheet on a recurring basis,
whether transfers have og:curred between levels in the hierarchy by re-assessing cate
lowest level input that is significant to the fair value measurement as a whole) at the end

Cash and cash equivalents:

Cash and cash equivalents comprise cash in hand and short-term deposits with original maturities of three months
or less that are readily convertible into known amounts of cash and which are subject to insignificant risk of changes
in value.

Earnings per share:

The Company reports basic and diluted earnings per share (EPS) in accordance with Indian Accounting Standard
33 "Earnings per Share". Basic EPS is computed by dividing the net profit or loss attributable to ordinary equity
holders by the weighted average number of equity shares outstanding during the period. Diluted EPS is computed
by dividing the net profit or loss attributable to ordinary equity holders by weighted average number of equity
shares outstanding during the year as adjusted for the effects of all dilutive potential equity shares (except where

the results are anti-dilutive).

Segment reporting:
The Company's business activity falls within one segment i.e. Material Handling equipment.

Borrowing cost:

Borrowings costs that are attributable to the acquisition or construction of qualifying assets up to the datevlhan
they are ready for their intended use and other borrowing costs are charged to profit and loss account. All Qihqr
borrowing costs are expensed in the period in which they occur. Borrowing costs consist of interest al em
that an entity incurs in connection with the borrowing of funds. 0T

Rounding of amounts: .
All smounts disclosed in the financial statements and notes have been rounded off to the nez
decimals as per the requirement of Schedule III, unless otherwise stated. e e
Events after reporting date: : Y

Where events occurring after the balance sheet date provide evidence ’ot'_cdﬁd .
reporting period, the impact of such events is adjusted within the financial stater
balance sheet date of material size or nature are only disclosed.

Cash flow statement:

Cash flows are reported using the indirect
adjusted for the effects of transactions
receipts or paymeats, The cash flow:

3
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JECL Engineering Limited

Notes forming part of the special purpose Condensed Interim financial statements

« 4B. Capital work-in-progress T in Lakh
Balance as at March 31, 2025 1,999.72
Additions 46.17
Capitalised during the year (2,045.89)

Balance as at March 24,2026

_ Capital work-in-progress ageing schedule (as on March 24,2026) Z in Lakh
Amount in CWIP for a period of
Particulars
Less than 1 year 1-2 years 2-3 years Floke Hien™ Total
years
Projects in process - - - - =
Projects temporarily suspended - - - = =
Total - - - - =
Capital work-in-progress ageing schedule (as on March 31, 2025) Z in Lakh
Amount in CWIP for a period of
Particulars
Less than 1 year 1-2 years 2-3 years Mor;ee:t:n < Total
Projects in process 1,096.41 903.31 - = 1,999.72
Projects temporarily suspended = = - - i
Total 1,096.41 903.31 - - 1,999.72

Notes:

1. Capital work in progress as at 31st March 2025 primarily represents expenses incurred in relation to purchase of land,
building, plant & machinery and trial run production loss (refer note no. 35) at Murbad, Thane.
2. There are no capital work-in-progress, where the actual cost of an asset/project has already exceeded the estimated cost as
per original plan or actual timelines for completion of an asset/project have exceeded the estimated timelines as per original
plan. Accordingly, no additional disclosure is required

3. Capital work in progress includes trail run expenditure amounting to ¥ 565.29 lakhs. (refer note no. 35)
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JECL Engineering Limited

Notes forming part of the special purpose Condensed Interim financial statements

«4D. Intangible assets Z in Lakh
Computer
Particulars software & Total
licences
Gross carrying amount
Additions 5.07 5.07
Disposals = =
Balance as at March 31, 2025 5.07 5.07
YAdditions 8.46 8.46
Disposals s -
Balance as at March 24,2026 13.53 13.53
Accumulated depreciation
Additions 0.21 0.21
Disposals - =
Balance as at March 31, 2025 0.21 0.21
Additions 3138 3.38
Disposals = =
Balance as at March 24,2026 3.59 3.59
Net carrying amount
Balance as at March 31, 2025 4.86 4.86
Balance as at March 24,2026 9.94 9.94

Note: There are no intangible assets under development, whose completion is overdue or has exceeded
its cost compared to its original plan. Accordingly, no additional disclosure is required.
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JECL Engineering Limited

Notes forming part of the special purpose Condensed Interim financlal statements

. SA. Cash and cash equivalents

¥ in Lakh
As at As at
Particulars
~ March 24, 2026 March 31, 2025
,|Balances with banks

= in current accounts 43,50 0.74
Total 43.50 0.74

9B. Bank balances other than cash and cash equivalents T in Lakh

-

T) Particulars

As at
March 24, 2026

As at
March 31, 2025

!
-/ Bank deposits with maturity more than 3 months but less than 12
/months at inception

{~ in margin money

267.50 25.00

| Total 267.50 25.00

10. Loans (Unsecured) T in Lakh
Particilars As at As at

March 24, 2026

March 31, 2025

Unsecured, considered good unless otherwise stated
Loans to employess

0.55

Total

0.55

11. Other current financial assets

¥ in Lakh

Particulars

As at
March 24, 2026

As at
March 31, 2025

(Unsecured, considered good, unless otherwise stated)

Interest accrued but not due on fixed deposits 3.24 0.23

Total 3.24 0.23

12. Other current assets T in Lakh
Particulars I Asat

March 24, 2026

March 31, 2025

so779 |

Advance to Vendor 214.18 159.25 |
Capital advances - 8.67
Prepaid Expenses 5.32 8.12
Balances with government authorities 582,27 331.75

Total 801.77
13. Income tax Assets

As at
Particliare March 24, 2026

Income tax Assets 0.16

0.16
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JECL Engineering Limited

Notes forming part of the special purpose Condensed Interim financial statements

14. Equity share capital

As at March 24, 2026 As at March 31, 2025
Particulars
Number of T in Lakh Number of € in Lakh
shares shares

Share capital
(a) Authorized
Equity shares of ® 10/- each 1,00,00,000 1,000.00 1,00,00,000 1,000.00
(b) Issued and subscribed
Equity shares of ¥ 10/- each 90,18,000 901.80 90,18,000 901.80

Total 90,18,000 901.80 90,18,000 901.80

a. Reconciliation of the number of equity shares outstanding at the beginning and at the end of the reporting year:

As at March 24, 2026 As at March 31, 2025
Particulars Number of Number of
shares held SniLakh shares held plgE L
Opening balance at the beginning of the year 90,18,000 901.80 50,10,000 501.00
Add: Shares issued during the year - - 40,08,000 400.80
Closing balance at the end of the year 90,18,000 901.80 90,18,000 901.80

b. Rights, preferences and restrictions attached to equity shares:

The company has only one class of issued shares i.e Equity Shares having par value of ¥ 10/ each.The Equity Shares of the Company have
voting rights and are subject to the restrictions as prescribed under the Companies Act, 2013. Each holder of equity share is entitled to one
vote per share and equal right for dividend.

<. Board of Directors at their meeting held on 25th January 2025 have approved increase of authorized share capital from ¥ 80,00,000 to ¥
10,00,00,000 i.e. 1,00,00,000 equity shares at ¥ 10/- per equity share.

Shareholders of the company, in Extra-ordinary general meeting held on 31st January 2025, approved the increase of authorized share
capital from ¥ 80,00,000 to % 10,00,00,000 i.e. 1,00,00,000 equity shares at ¥ 10/- per equity share.

d. Board of Directors at their meeting held on 05th March 2025 have allotted 40,08,000 partly paid up equity shares at issue price of ¥ 40/-
(including premium of Rs. 30) per equity share, for Cash, upon receipt of 50% of issue price i.e Rs. 8,01,60,000, by way of Rights Issue to
Josts Engineering Company Limited, holding company. Subsequently, the Board of Directors at their meeting held on 6th March, 2025 have
converted 40,08,000 partly paid up equity shares to 40,08,000 fully paid up equity shares, upon receipt of remaining 50% balance i.e. Rs.
8.01,60.000 from the Holdina Companv.

e. Details of shares held by each shareholder holding more than 5% Shares:

As at March 24, 2026 As at March 31, 2025
Name of shareholders Number of : Number of 5
e % of holding e haves % of holding
Josts engineering company limited* 90,18,000 100% 90,18,000 100%

f. Details of Promoters shareholding :
As at March 24, 2026 As at March 31, 2025 % Chang
Promoter name Number of " Number of during the
el % of holding e % of holding year
. d AT -
Josts engineering company limited 90,18,000 100% 90,18,000 100%

* As per the records of the company, including its register of shareholders or members, the above shareholding represents legal and/or

beneficial ownership of shares
g. There are no shares reserved for issue under options and contracts / commitments for the sale of shares / disinvestments.

h. There are no bonus shares issued or bought back since inception,

i. No calls are unpaid by any director or officer of the company at the end of the reporting period.
J. As per records of the Company, no shares have been forfeited by the Company during the year.

k. No shares allote fully paid-up pursuant to contracts without payment being received in cash since inception.
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JECL Engineering Limited
Notes forming part of the special purpose Condensed Interim financial statements

15. Other equity % in Lakh
A Reserves and surplus
Particulars Total
d Secutities premium | Retalned Earnings
Balance as at March 31, 2024 i (16,40) (16,40)
Profit/ (loss) for the year - 32.91 32,91
Securities Premium received
1202.40 - _1202.40]
4 Balance as at March 31, 2025 1202.40 16.51 1218.91
" 2rofit/ (loss) for the year - (222.35) (222.35)
ance as at March 24, 2026 1202.40 (205.84)  996.56

. Notes:
Retained earnings
Retained eamnings are the profits/(losses) that the Company has made till date. Retained earnings is a free reserve available to the Company.
Securites premium

The amount received in excess of face value of the equity shares is recognised in securities premium. This reserve is utilised in accordance with the
specific provisions of the Companies Act 2013.
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JECL Engineering Limited
Notes forming part of the special purpose Condensed Interim financial statemaents

16. Borrowings (at amortised cost) T in Lakh
‘ At at As ot

vartioaTe March 24, 2026 | March 21, 2025

Working Capital Loans from Bank (Secured)

Cash Credit/ Overdraft i - 642.2

Working capital demand loan - 225,00

Unsecured Loan

Unsecured Loan from holding company 358.03 206,11

Unsecured Loan from director 200 303.65

Unsecured Loan from related party . 50.12

. ) " Total 558.03 | 1,427.08 |
Particulars " Rate of interest
Cash Credit/Demand loan i 9.15% p.a. to 9.25% p.a.
Unsecured Loan __925%pa.
Note:

@. Working capital loans from banks of  Nil (31 March, 2025 ¥ 867.20 Lakh) are secured by:
1) exclusive charge on all stock of raw material, finished goods, work-in-process, consumables (stores and spares) and book debts

of the Company, both present and future.
1) Exclusive charge on immoveable properties at plot no.L-5,Kudavali.Tal.Murbad, Dist-Thane Owened by JECL Engineering Limited |

b. The Company has been sanctioned working capital limits in excess of 2 5 crores in aggregate from banks during the year on the .
basis of security of stocks of raw materials, finished goods, work-in-process, stores and spares and book debts, immovable : u‘_!
‘properties and plant and machinery of the Company. The quarterly returns / statements filed by the company with the banks are

in agreement with the books of accounts.
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JECL Engineering Limited

Notes forming part of the special purpose Condensed Interim financial statements

18. Other current financial liabilities 2 in Lakh
As at As at
S — March 24, 2026 March 31, 2025
Employee benefits payable 60.45 -
LC accpetance payable 216.37 =
Total 276.82 -
19. Other current liabilities Z in Lakh
! As at As at
A March 24, 2026 March 31, 2025
Statutory remittances 9.60 3.32
Dealer deposits 29.50 2.00
Contract liabilities 1,289.56 32.69
| Total 1,328.66 38.01
20.Deferred tax liabilities (net) Z in Lakh
As at As at
ch e March 24, 2026 March 31, 2025
Deferred tax liabilities (net) 30.33 0.14
Total 30.33 0.14
21. Non-current provisions Z in Lakh
2 As at As at
Particulars March 24, 2026 March 31, 2025
Provision for employee benefits
Provision for superannuation - 3
Provision for gratuity 165.53 =
Provision for compensated absences 19.74 e
Total 185.27 -
22. Income tax liability
As at As at
Particulars

March 24, 2026

Income tax liability
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JECL Engineering Limited

Notes forming part of the special purp © d Interim

23. Revenue from operations T in Lakh
Particulars Period ended Year ended
March 24, 2026 March 31, 2025
Sale of products
Sales of products# 6,268.53 585.40
6,268.53 585.40
Other operating revenues
Scrap & sundry sales 0.78 =
0.78 =
{ Total 6,269.31 585.40
# The Company has turnover of more than 10% with holding company.
Ind AS 115 from C with C s
Sales are recorded net of trade discounts, quantity discounts, rebates, indirect taxes. Revenue from sale of goods is recognised at the point in time when control of the goods is transferred
to the customer which generally coincides with dispatch of goods from factory/stock points, recovery of the is p , the costs and le return of goods can
be estimated reliably, there is no continuing management involvement with the goods to the degree usually with the p, and the amount of revenue can be measured
reliably, regardless of when the payment is being made.
The Company has assessec and determined the following categories for disaggregation of revenue in addition to that provided under discl. e (refer note 35):
Zin Lakh
L Particulars Period ended Year ended
March 24, 2026 March 31, 2025
Revenue from contracts with customer - Sale of products 6,268.53 585.40
Other operating revenue 0.78 =
Total revenue from operations 6,269.31 585.40
India 6,269.31 585.40
Total revenue from operations 6,269.31 585.40
Timing of revenue recognition
At 2 point in time 6,269.31 585.40
Total revenue from operations 6,269.31 585.40
Timing of revenue recognition Tin Lakh
Period ended Year ended
Particulars
{ . March 24, 2026 March 31, 2025
[Goods transferred at a point in time 6,268.53 585.40
'1-.,,, S with 6,268.53 585.40

Performance Obligation
The performance obligation is satisfied upon delivery of the goods and payment is generally due within 0 to 90 days from delivery. There are no material unsatisfied performance obligation

outstanding at the year end.

Contract balances
The following table provides information about receivables, contract assets and contract liabilities from contracts with customers .
Tin Lakh j
particul Period ended Year ended
il March 24, 2026 March 31,2025 |
Trade receivables (refer note 8) 890.20 1,760.84
1,289.56

Contract liabilities (refer note 19)

Trade receivables are non interest bearing and are generally on terms of

0 to 90 days.
under the

include received in ad of perf¢

Contract |
are detailed in note 19.

and are realised with the
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JECL Engineering Limited

Notes forming part of the special purpose Condensed Interim financial statements

25. Cost of materials

Zin Lakh

Particulars

Period ended
March 24, 2026

Year ended
March 31, 2025

Raw material consumed

Inventory at the beginning of the year 637.51 .
Add: Purchases 3,911.49 3,573.42
Less:- Transfer to trail run operations (refer note 35) - 2,935.90
Less: Inventory at the end of the year 660.81 637.51
Total 3,888.19 -
26. Purchases of stock-in-trade Zin Lakh
Sk Mareh 24, 2026 Mareh 33, 2025
Purchase of traded goods
Engineered equipments 2,014.54 491.87
Other components, accessories, spares, etc. 24.98 1.71
Total 2,670.06 493.58
27.Ch in ies of d and work-in-progress and stock in trade Zin Lakh
o ded Year ended
i3 H::gi ;:,"zozs March 31, 2025
Opening stock
Finished goods “ =
Work-in-progress 2 o
Stock-in-trade 39.21 &
A 39.21 ¢
Closing stock
Finished goods 236.51 =
Work-in-progress 328.60 2
Stock-in-trade 669.75 39.21
B 1,234.86 39.21
A-B (1,195.65) (39.21)
28. Employee benefits Zin Lakh
Period ended Year ended
Particliare March 24, 2026 March 31, 2025
Salaries, wages, allowances and bonus 227.49 25.82
Staff welfare expenses (net) 25.81 3.06 et
Total 253.30 28.88 .2
29. Finance costs Ein Lakh
Period ended Year ended
Particulars March 24, 2026 March 31, 2025
Interest expenses on : ]
- Interest expense on term loan, cash credit & bank overdraft 38.35 1580
- Interest on lease liabllities (refer note 33) 0.12 L
- Others* 24.94 1
Bank charges 23.29
Iﬁ Total 86.70
30. Depreciation and amortisation expense 3
Period ended
Particulars March 24, 2026

Depreciation of property, plant and equipment (refer note 4A)
Amortisation of intangible assets (refer note 4D)
Depreciation of right of use assets (refer note 4C) _

Total
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JECL Engineering Limited

Notes forming part of the special purpose Condensed Interim financial statements

31. Other expenses T in Lakh
Particulars M::cr::::,"zd;;s M-‘::r;;’,mz?zs
Transport Expenses 93.65 8.10
Fuel and power 19.38 1.06
Repairs & maintenance (factory) 7.86 2.41
Repairs & maintenance ( Computers) 6.79 7.96
Repairs & maintenance (others) 25.17 5.92
Rent 2.67 0.20
Rates and taxes 4.29 16.53
Security Expenses - 0.87
Insurances 3.52 2.09
Travelling expenses 15.28 1:53
Postage, telephone and internet 3.78 z
Labour Charges 286.79 10.07
Printing and stationery 1.09 0.63
Legal and professional charges 34.27 7.30
Conveyance expenses 0.75 1.43
Commission Expenses 10.69 7.89
Loss on sale of property, plant and equipments 7.26 -
License Fees -Royalty 2.31 .
Exchange rate difference (net) 1.46 S
Auditor's Remuneration
- Audit Fees 0.25 0.25
Miscellaneous expenses 9.52 87
Total 536.78 78.01
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JECL Engineering Limited
Notes forming part of the special purpose financial statements

32. Taxation

The major component of tax expenses for the year are as under : Z in Lakh
Particulars e o ol
March 24, 2026 March 31, 2025
Current income tax 2.58 6.12
Deferred tax 30.19 0.20
Total income tax expense 32.77 6.32
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JECL Engineering Limited
Notes forming part of the special purpose financial statements

33, Leases
The company s leasing arranoements are In respect of operating leases for office premises. The rent perlod range between | years to 5 years and usually renewable

on mutually agreed terms,
a. The movement in lease liabilities during the year: 7 in Lakh
As at As at
Aedhoiscioit March 24, 2026 | March 31, 2025
Opening balance 2.27 -
Agditions during year & 4,34
Finance costs incurred during the year 0.12 0.34
Payment of lease liabilities (1.81) (2.41)
Closing balance 0.58 2.27
b. The carrying value of the right of use and depreciation charged during the year Z in Lakh
| As at As at
! s March 24, 2026 | March 31, 2025
Opening balance 2.18 -
Agditions during year - 4,34
Depreciation charged during the year 2.08 2.17
Closing balance 0.08 2.18
< gni in of profit or loss: Zin Lakh
As at As at
FCEI March 24, 2026 | March 31, 2025
Depreciation on right of use asset 2.08 2.17
Finance costs incurred during the year 0.12 0.34
Rent expense (1.81) (2.41)
Total amounts recognised in profit or loss 0.39 0.10
d. Maturity analysis of lease liabilities Z in Lakh
As at As at
Lot March 24, 2026 | March 31, 2025
Maturity lysis of | i d cash flows
Less than one year 1.81 2.40
One to five years - 2
More than five years i =
Total undiscounted lease liability 1.81 2.40
Non-current lease liability o =
Current lease liability 0.58 4.55
Total lease liability 0.58 4.55
34. Earnings per share
The following is 2 reconciliation of the equity shares used in the computation of basic and diluted earnings per equity share ik
As at
Particulars March 24, 2026
weighted ge shares ding - basic 90,18,000
Weighted average shares outstanding - diluted 90,18,000

Net profit available to equity shareholders of the company used in the basic and diluted earnings per equity share was determined as follows: 8

As at
Particulars March 24, 2026

Eamnings avallable to equity shareholders
Earnings available for equity shareholders for diluted earnings per share

Basic earnings per share
|Diluted earnings per share
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JECL Engineering Limited
Notes forming part of the special purpose financial statements

35. Trial Run operations
The Company has the new faciity at Murbad o1 May 10, 2024, Til March 31, 2025 the plant was under trial run operation. The summary of Income/expenduiture during trial operation peried s 3s
under
€ in Lakh
: Revenue generated from Trial Run operation March 31, 2025
Revenue from Trial operatons 2,931.14
Total Income ( 1) 2,031.14
Expenses
. Cost of raw matenial consumed 2,935.90)
Employee benefs expense 182.34
Finance costs 93.93]
Other expenses | 254.25)
Total Expenses (I1) 3,496.43
Loss before tax I11 ( I-11) (565.29)
The et trial run expendture as on 31 March 2025 &5 € 565,29 lekhs ( a3 on 31 March, 2024 ® Ni) curing the year.
Ind AS 115 from with
mnmmummwmm.muusmmmam-wnmmmmmmdmm-mamm
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made.
2 The Company is engaged in single business segment of Sales & service of Material Handling equipment _.
Lin Lakh -
from Trial Run March 31, 2025 i el
Revenue from contracts with customer - Sale of products 2,931.14 pmdm
Total revenue from operations 2,931.14 )
2,931.14

The performance obligation is satisfied upon delivery of the goods and payment Is generally due within 1 9 om Theve
mmmmimrauwmmum‘mmum—a—dun—--umuwnwnm
about it's n with paragraph 121 of IND AS 315

Particulars
0 { hate l
Trade receivables are non interest bearing and are generally on terms of 0 Lo 90 days.
Contract awsets includes amounts related night for ot
received in advance of contract, and o corerace. Shot

Contract labilitios include
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JECL Engineering Limited
Notes forming part of the special purpose financial statements

36. Additional regulatory information

a. Relation with struck off Companies
() Company coes nat have any transactions with companies struck off under section 248 of the Companies Act, 2013 or section 560 of Companies Act, 1956.
b. Other information:
(1) Details of benami property held
No procesdings have been initiated on or are pending against the Company for holding benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and Rules made thereunder.
.

(ii) Wilful defaulter
The Company has not been dedared wilful defaulter by any bank or financial institution or government or any government authority.

(i) Compliance with number of layers of companies
The Company has complied with number of layers prescribed under clause (87) of section 2 of the Act read with the Companies (Restriction of number of layers) Rules, 2017.

o) ‘with (s) of
The Company has not entered into any scheme of arrangement which has an accounting impact on current or previous financial year.

(v) Borrowing from banks and for specific
Al the borrowings from banks and financial institutions have been used for the specific purposes for which they have been obtained.

(vi) Undisclosed income
There is no income surrendered or disclosed as income during the current or previous year in the tax assessments under the Income Tax Act, 1961, that has not been recorded in the books of account.

{vii) Details of crypto currency or virtual currency
The Company has not traded or in crypto or virtual y during the current or previous year.

(mt&“dmmmmhmdﬂnmwm
mmywmmwmmmsmmmmﬂmunu

(ix) of Prop Plant &
The company doss not have any Property , Plant & Equipments during the year.
(=) Loans / Advances in the nature of loans to Promoters, Directors,KMP's and Related Parties

Comapany has not given any loan or advances.
of with of (ROC) .
::?at;umsar d ;whblls to be reg d with of C ‘"'\havebmdulyuglswedwnhlnmmwyﬂmeumkpmw‘yndq\
made thereunder.
to conform to current vear fiaures.

37. Previous vear fioures have been
nmm!mmwwmeaurﬂufmmﬁny 18, 2026.
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